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BY-LAWS

OF

rARMS HOMEOWNERS ASSOCIATION, rNC:

* * * * * * * * * )k * * * * * * * * t( * X tk * * * * )k

. 
ARTICLE T

Deflnltlons
All capltallzed terms used hereln and not otherwlse cleflned

shall have the same meanlng as ln the Declaratlon of ResLrlctlons
and Covenants of Hope Valley Farms (',Declaratlon" ) .

ARTICLE TI

Offlces
1 ' The PRfNCIPAL OFFfCE of the Assoclatlon shal-] be located

sutte 2oo, 28or Blue Rldge Road, Ralelgh, North carortna 276a7

2. The REGTSTERED oFFrcE of the corporatlon requlred by law
be malntalned ln the state of North carorlna may be, but need

be, ldentlcal wlth the prlnclpal offlce.
3. OTHER OFFICES: The Assoclatlon may

HOPE VALLEY.

other places wlthln Wake or Durham Countles,
the Board of Dlrectors may from tlme to tlme
affalrs of the Corporatlon may regulre.

at

to

noL

have offlces at such

North Carollna, as

deLermlne or, as the
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ARTICLE III

Meetlnqs of Members

I. PLACE OF MEETINGS: AII meetings of Members shal} be

held at the prlnctpal offlce of the Associatl-on or at such other

place w1thln Wake or Durham Countles, North Carollna, as shalL be

' deslgnated by the Board of Dlrectors.

2. ANNUAL MEETINGS. The flrst annual meetlng of the

l'Jembers shall be held wltliln one year from the date of lncor-
poratlon of the Assoclatlon, and each subsequent annual meeting
of the Members shall be held on the same day of the same month cf
each year thereafter, at t.he hour of 7: 00 o ,cl-ock. p, M. r r the
day for the annual meetlng of the Members ls a saturday, sundav
or legar horlday, the meetlng wlrl be held at the same hour on
the first day forrowrng whlch 1s not a saturday, sunday or reqal
hollday

3. SUBSTITUTE ANNUAL MEETING: ff the annual- meetlng shallnoL be held on the day deslgnated by these By_Laws. a substltuteannual meetlng may be calred by the eoard of Dlrectors. Ameetlng so carr-ed shalr. be deslgnated and treated for ar1 pur_poses as the annual rneetlng.
4 ' spEerAL MEETTN.' of the Members may be car-'ed at anytlme by the presldent, secretary or Board of Dlrectors of thecorporatlon, or by any Member pursuant to the wrrtten reguest ofthe holders of not ress than one-tenLh of ar_r Members,
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5. NOTICE OF MEETINGS: Wrltten or prlnted notlce statlng

the ttme and place of the meetl-ng shal-I be del-lvered not i-ess tl'ran

flfteen ( I5,) nor :nore than seventy-ftVe (75 ) days before the date

thereof, elthe-r personally or by mal1, postage prepald, by or at

the dlrectlon of the Presldent, the Secretary, or other person

cal)-lng the meltlng, to each Menrber at the Member's l-ast adciress

appeartng in lhe records of the Assoclatlon,

In th3 
".u."_. 

of 1n annual- or substltute annual nreetlng, the

notlce of meetlng need not speclflcatly state Ll:e buslness to be

transacted thereat, unless lt 1s a matter other than electlon of
Dlrectors, on whlch the vote .of the Members ls expressly re-|.'..
qulred. tt.'tl", :?". of a speclal meetlng, the notlce of meetJ-ng

shall soeclflcally state the purpose or purposes for whlch the
i .' r. :'

meetlng ls caLled.

when a meetlng ls adJourned for thlrty (30) days or more,

not'lce of the.adJourned meeLlng shall be glven as ln the case of1.i.
an orlglnal meetlng. .When a meetlng ls adJourned for less t5an

1

thlrty (30) -days 1n any one adJournment, 1t ls not necessary ro1. .lt ./.. ;:
glve any notlce of the adJourned meetlng, oLher than by announce-

meot at the rneetlng at whlch the adJournment is taken.
6, voTrNG Lrsrs: At reast ten (r0) days before each meetinq

of Members the sqcretary. of the corporatlon sharr prepare an

alphabetlcar rlst of the Members wlth the address of and

number of votes to whlch each Is entltled, whlch rlst sirarl
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be kept on fl}e at the prlnclpal offlce of the Assocj.atlcn for 3

perlod of ten, i:-o 1 days prlor Lo such rneetl,ng, and shall- ce sub-

Ject to inspeqtlon by any Member at any tlme durlng usual busr-
..j

ness hours upon advance reguest. Thls list shall also be

produced and kept open at the tlme and place of. the rneetlng eird

strall be subJect to lnspectlon by any Member durlng the nreetrng.

7. QUORUM: The presence at the meetlng of Members irrlth :he

person or entlty entltled to cast eagh vote whtch may be cast

belng deemed a separate "Mernber" for that purposel enLtLl-eC j-r

person or by prg).(y i to cast f f fty perqent (50t ) of tire toi-al.

votes shal-I cgn:tltute ,a guorum aL meetlngs of the l"rembers, i:
there 1s no quorum at the openlng of a meetlng of i4embers, such

. | '' ,r:,: ,,

meetlng may be .g dJourned from tlme to tlme by the vote of a

maJorlty of the Members votlng on the motlon to adjourn; ani, c:
any adJourned meetlng at which a guorum 1s presentl any l>uslness

may be transacted whlch mlght have been transacbed at the ori-g1-

nal" meetLng.

the t'lembers.at a meetlng at whlch a guorum 1s present ma5,

contlnue to do buslness unt1l adJ ournment, notwlthstandl.ng :l:e
ti

wl-Lhdrawa] of sufflclent Members to Jeave less than a quor-urn.

B. VOTING: The vote of a maJorlty of the votes cast r:n any

matter at a.inegtlng of Members at whlch a guorum ls preseni: :;heli

be the act of the Members on t.hat matter, unless tire vote i-.\, a
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greater number ls requlred by 1aw, or by the Artlcl-es of fncorpor-

atlon or By-Laws of the Assoclatlon, or by the DeclaraLion.

Votlng on all matters shall be by volce vote or by a show of

hands, unless the holders of one-tenth of the votes represented at

the meetlng shall, prlor to the votlng on any matter, demand a

ballot vote on that particular matter.
g, PROXIES: A Member may vote elther ln person or by one

or more agents authorl-zed by a errltten proxy executed by the

Member or by hls duly authorlzed attorney ln fact. A proxy shall

be valld after the explratlon of eleven months from the date of
1ts executlon, unless the person exqcuLlng lt speclfles thereln
the length of tlme for whlch lt 1s to contlnue ln force, oE

llmlts lts use to a partlcular meetlng, but no pro)cy sharl be

valld after ten ( f0 ) years from the date of lts executlon.

I0, fNFORMAL ACTION By MEMBERS: Any actlon whlch ls
regulred or permltted to be taken at a meetlng of the Members

may be taken wlthout a meetlng lf a consent ln wrltlng. setttng
forth the aetlon so Laken, shall be slgned by a]l- of the persons
who would be entltred to vote upon such actlon at a meetlng, and

flred wlth the secretary of the Assoclatlon to be kepl 1n the
corporate mlnute book, whether done before or after the actlon so

taken.
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ARTICLE IV

Di rectors

I. GENERAL POWERS: The buslness and affalrs of the

Assoclatlon shall be managed by the Board of Dlrectors, or by such

Executlve Commlttees as the goard nray establlsh pursuant to these

By-Laws. The Board of Dlrectors shal} have poerer to:

(a) adopt and publlsh rules and reg,ulatlons governing

the use of the Communlty Common Propertles, and the conduct of

the Members and thelr guests thereon, and to establlsh penaltles

for the lnfractlon thereof;

(b) suspend the Memberrs votlng rlghts and rlght to use
I

any facll-itles ocrned by the Assoclatlon durlng any perlod ln
whleh such Member shall be ln defaul-t ln the payment of any

assesslnent lev1ed by the Assoclatlon. Such rlghts'may aiso be

suspended after notlce and hearlng, for a perlod not to exceeC

slxty (60) days for lnfracLlon of publlshed rules and regula-
t lons ;

(c) exerclse for the Assoclatlon all- powers, dutles ano'

authorlty vested ln or delegated to the Assoclatlon and not

reserved to the membershlp by other provlslons of these By-Laws.

the Arttcles of Incorporatlon, or the Decl-aratlon;

(d) declare the offlce of a member of the Board of

DLrectors to be vacant ln the event such member shall be absent

from three (3) consecutl-ve regrular meetlngs of the Board cf

Dlrectors;
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(e) emPloy a manager, an lndependent eontractor. or

such other employees as they deem necessary. and to prescrlbe

thelr dutles;
( f) perform those acts deslgnated or requlred by the

Declaratlon.

It shall be the duty of the Board of Dlrectors to:
(a) cause to be kept a complete record of al-l lts acts

and corporate affalrs and to present a statement thereof to the

members at the annuar meetlng of the Members, oE at any speclal
meetlng when such statement ts requested 1n wrltlng by one*fourth
(I/41 of the Members who are entltled to vote;

(b) supervlse all offieers, agents and employees of the

Assoclatlon and see that thelr dutles are properly performed;

(c) As more fully provlded ln the Declara.Ll:r, to:
( I ) ftx the amount of the annual assessment against-

each Lot at least thlrty (30) ilays tn advance of eaci:

annua] assessment perlod;

(21 send wrltten notlce of each assessment to
every Owner subJect thereto at least thlrty (30) days 1n

advance of each annual assessment perlod; and

(3) lf deemed necessary, foreclose the lien
agalnst any Lot for whlch assessments are not pald

wlthln thlrty (301 days after due date, or brlng an

actlon at law agal-nst ttre Owner personally obllgated to

pay the same.
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(d) lssue, eE to cause an approprlate offlcer to lssue,

upon demand of any person, a eertlflcate settlng forth whether or

not any assessment has been pal-d. A reasonable charge may be

made by the Board for the lssuance of these certlflcates. If a

certlflcate states an assessment has been pqld, such certlflcate
.shaII be concluslve evldence of such payment;

(e) procure and malnLaln adeguate 1lab1llty and hazard

lnsurance on property owned- by the Assoclation;

(f) cause aLl offlcers or employees havlng flscal
responslbl]ltles to be bonded, as lt may deem approprlate;

(q) cause the Communlty Common Fropertles to be malntalned'
(h) to perform those acts deslgnated or requlred by the

DecIaratlon.

2. MJMBER,.,TERM AND QUALIF]CATION: 
,. 

The number of DlrecLors
of the Corporatlon shalJ- be not less than three ( 3 ) nor more than

seven (7 ) , the exact number of whlch shall be an odd number and

shall be determlned from tlme to time by the By*Laws of the

Assoclatlon. Each Dlrector shaII hold offlce untlI hts cleath,

resignatlon, retlrement, removal, dlsguallflcatlon, or hls suc*

cessor ls elected and quallfled. Dlrectors need not be resldents

of the State of North Carollna nor Members of the Assoclation.

3. NOMfNAffON OF DIRECTORS: Nomlnatlon for election to tite

Board of Dlrectors shaLl be made by a Nomlnatlng Commlttee '

Nomtnattons may also be made from the floor aL the annual
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meetlng. The Nomlnatlng Commlttee shall conslst of a Chalrman,

who shall be a member of the Board of Dlrectors, and two or more

members of the Assoclatlon. The Nomlnatlng Commlttee shall be

appolnted by the Board of Dlrectors prlor to each annual meeting

of the members, to serve from the close of such annual meetlng

untll the close of the next annual meetlng and such appolntment

shall be announced at each annual meetlng. The Nomlnatlng

Commlttee shall make as many.nomlnat,ions for electlon to the

Board of Dlrectors as lt shall 1n 1ts dlscretlon determlne, but

noL Less than the number of vacancles that are to be ftlled.
Such nomlnatlons may be made from arnong members or non-members.

4. ELECTION OF DIRECTORS: Except as provlded 1n Sectlon 6.

of thls Artlcre, the Dlrectors shall be elecLed at the annuar

meetlng of Members; and those persons who recelve.the hlghest
number of votes shall be deemed to have been elected. Tf any

Member so demands, election of Dlrectors sharl be by wrltten
bal"Iot.

5. voTING: Every Member entltled to vote at an electlcn of
Dlrectors sharl have the rlght to vote the number of votes to
whlch such Member ls entltled for each DlrecLor to be elected.

6. REMOVAL: Dj.rectors may be removed from offlce wlth or
wlthout cause by a vote of Members holdlng a maJorlty of the
votes. rf a Director 1s so removed, a new Dlrector rnay be

elected at the same meetlng.
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7. VACANCfES: A vacancy occurrlng ln the Board of Dlrectors

may be f1lled by a maJorlty of Lhe rernalnlng Dlrectors, lhough

Iess than a quorum, or by the sol-e remalnlng Dlrector; but a

vacaney created by an lncrease In the authorlzed number of
Dlrectors shal1 be fllled only by electlon at an annual meettng

or at a speclal meeting of Members called for that purpose. The

Members may erect a Dlrector at any tlme to flll any vacancy not
fll-Ied by the D!rectors

8. CHAfRMAN: There may be a Chatrman of the Board cf Dlrectors
elected by the Dlrectors from thelr number at any meetlng of the

Board. The chalrman sharl preslde at alr meetlngs of the Board

of Dlrectors and perform such other dutles as may be dlrected by

the Board. unless and untlL a Chalrman of the Board of Dtrecto:s
ls elected, the Presldent of the Assoclatlon shall preslde at the
meetlngs of the Board of Dlrectors.

9. coMPENsATroN: The Board Dlrectors sharl not be compen-

sated for.thelr servlces as such, but may be relmbursed for dn1,

expenses lncurred ln the performance of h1s dutles,
I0. EXECUTIVE COMMfTTEE: The Board of Dlrectors may. by resc-

lutlon adopted by a maJortty of the number of DlrecLors ftxed by

these By-Laws, deslgnate two or more Dlrectors to constltute an

Executlve Cornrnlttee, r+htch comlttee, t,o the extent provlded 1n

sucb resolutlon, shall have and may exerclse all of the authorlty

of the Board of Dlrectors ln t,he management of the Assoclatlon,
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AETrg.tE v

Meetlnqs of Dlrectors

I. REGUTAR MEETINGS: A regrular meeting of the Board of

Dlrectors shall be held lmmediately after, and at the same place

8s, the annual meetlng of Members. In addttlon, the Board of

Dlrectors may provlde, by resoLution, the tlme and place, wlthln

Wake or Durham Countles, Nor.th Carollna, for the holdlng of addl-

tlonal regrular meetlngs.

2. SPECIAt MEETINGS: Speclal meetlngs of the Board of

Dlrectors may be called by or aL the request of the Presj-dent or

any two Dlrectors.

3. NOTTCE OF..MEETINGS: Regrular meetlngs of the Board of

DirecLors may be held wlthout notlce

The person or persons calllng a speclal meetlng of the Boar:d

of Dlrectors shall, at least two days before the meetl-ng, glve

notlce thereof by any usua] means of communlcatlon. Such notlce

need not speclfy the purpose for whlch the meeLlng 1s called.

Attendance by a Dlrector at a meetlng shall constltute a

walver of notlce of such meetlng, except where a Dlrector attends

a meetlng for the express purpose of obJectlng Lo the transactlon

of any buslness because the meetlng ls not lawfully called.

4. QUORUM: A maJorlty of the Dlrectors flxed by these

By-Laws shall eonstltute a guorum for the transaetlon of buslness

at any tlme of the Board of Dlrectors'
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5. MANNER OF ACTING: nxcept as otherwlse provlded ln thls
sectlon, the act, of the maJorlty of the Dlrectors present at a

meetlng at whlch a quorum ls present shall be the act of the

Board of Dlrectors.

The vote of a maJorlty of the Dlrectors then holdlng offlce
shall be requlred to adopt, amend or repeal a By-Law, or to adopt

a resolutlon dlssolvlng the Assoclatlon wlthout actlon by the

Menbers, ln clrcumstances authorlzed by law,

6. INFORMAL ACTION BY DIRECTORS: Actlon taken by a rnal orlty

of the Dlrectors wlthout a meetlng 1s nevertheless Board actlon

lf wrltten consent to the actlon ln guestton ts slgned by aII the

Dlrectors and flled wlth the mlnutes of the proceedtngs of che

Board, whether dqne before or after t,he actlon so taken.

ARTICLE VI

offlcers
1. NUMBER: The offlcers of the Assoclatlon shall conslst of

a Fresldent, a secretary, a Treasurer, and such vlce presldents,

Asslstant secretarles and othef offlcers as the Board of
Dlrectors may from tlme to time elect. Any two or more offlces
may be held by the same person. In no event, however, may an

offlcer slt ln more than one capaclty where actlon of two or more

offl-eers 1s requlred
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2. ELECTION AND ?ERM: The offlcers of the Assoclatlon shall

be elected by the Board of Dlrectors. such elecLlon may be held

at any regrular or speclal meeting of the Board. Each offlcer

shall hold offlce untll his death, reslgnatlon, retlrement, remo*

va1. dlsquallflcatlon, or hls successor ls elected and guallfies.

3. REMOVAL: Any offlcer elected or appolnted by the Board

of Dlrectors may be removed by the Board wlth or wlthout cause.

4. COMPENSATION: The o'fflcers shal-] not be compensated for
thelr servlces as such, but may be relmbursed for any expeoses

lncurred 1n performance of thelr dutles.
5. PRESTDENT: The presldent shall be the prlnclpar

Executlve offlcer of the Assocl-at1on, and, subJect to the control
of the Bo.ard of olrectors, sharl supervlse and control the mana-
gement of the Assoclatlon 1n accordance wlth these By-Laws.

He shall, when present, preslde at alr meetlngs of Members.
He shal] slgn, wlth any other proper offlcer, Certlflcales of
Membershlp ln the Assoclatlon and any deeds, mortgages; bonds,
contracts, or other rnstruments whlch may be r_awfurly executed on
behalf of the Assoclatlon, except where requlred or permltted by
l-aw to be otherwlse slgned and executed, and except where the
slgnlng and executl0n thereof sharr be deregated by the Board of
Dlrectors to some other offlcer or agenti and, rn general, he
sha1l perform alr dutles lncldent to the offlce of presldent and
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such other dutles as may be prescrlbed by the Board of Dlrectors

from tlme to tlme,

6. VISE pRESIDENTS: The Vlce-Presldents unless otherwlse

deterrnlned by the Board of Dlrectors, shaLl, ln the absence or

dtsabiltty of the presldent, perform the dutles and exerclse t,hc

powers of that offlce. fn addltlon, they shall perform such

other dutles and have such other powers as the Board of Dlrectors

shail prescrlbe.

7. SECRETARy: The Secretary shall keep accurate records of

the aets and proceeds of aII meetlngs of Members and Dlrectors '

He shall- glve all notlces regulred by law and by these By-LaeJS.

He shall have general charge of the corporate books and records

and of the corporate seal-, and he shall afftx the corporate seal

to any lawfully executed lnstrument requlrlng lt. He shall have

general charge of the Membershlp records of the Assoclatlon and

shall keep, at the reglstered or prlnclpal offlce of the

t'tembershlp a record of Members showlng the name and address of

each. Member and the number of votes to whlch such Member ls
entltled. He shaLl slgn such fnitruments as may requlre h1s

slgnature. and, ln general, shall perform a}l dutles lncldent to

the offtce of Secretary and such other dutles as may be asslgned

hlm from tlrne to tlme by the prestdent or by the Board of
Dl rectors .
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8. TREASURER: Tlhe Treasurer shal] have custody of aI1

funds and securltles belonglng to the Assoclatlon and shall

recelve, deposlt or dlsburse the same under the dlrectlon of the

Board of Dlrectors. He shal-l keep fuU- and accurate accounts of

the flnances of the Assoclatlon ln books especlally provlded for

t.hat purpose; and he shall cause a Lrue statement of 1ts assets

and llabllltles as of the close of each flscal year and of the

results of lts operatl.ons and of changes/ln surplus for such

flscal year, aII 1n reasonable detall, lncludlng partlculars as

to convertlble securltles then outstandlng, to be made and ftled
at, the reglstered or princtpal offlce of the Assoclatlon wlthin
four (4) months.after the end of such flscal year. The statement

so flled shall be kept avallable for lnspectlon by any t'lember for
a perlod of three (3) years.'and the rreasurer shall ma1l or othe:-
wlse dellvgr a copy of the latest such statement to any Member

uPon hls wrltten reguest therefor. The Treasurer shall, in
general, perform all dutles lncldent to hls offlce and such other
dutles as may be asslgned to hrm from tlme to tlme by the
Presldent or by the Board of Dlrectors.

9. ASSISTANT SECRETARfES: The Asslstant Secretarles sha]l,
ln the absenee or dlsablllty of the Secretary, perform the dutles
and exerclse the powers of that offlce, and sharr, ln general,
perform such other dutles as sharr be asslgned to them by the
secretary or by the presldent or by the Board of Dlrectors.
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10. BOND: The Board of Dlrectors Edv, by resolutlon, requlre

any or aII offlcers, agents and employees of the assoclatlon to

glve bond to the, Assoclatlon, wlLh sufficlent suretles, con-

dltloned on the falthful performance of the duttes of thelr
r.espect,lve offlces or posltlons, and to comply wlth such other
condltlons as may from time to tlme be requlred by the Board of
Dlrectors. The premlums for any such bonds shall be pald by the

Assoclatlon.

ARTTCLE VII

ContracLj, Loans ald Deqqslt.s

1. CONTRACTS: The Board of Dlrectors may

offlcer or offlcets, agent or agents, to enter
or ,execute and dellver any lnstrument on behalf
Assoclatlon, and such authorlty may be general

speclflc lnstances. Thts sectlon ls Ilmtted by

Sectlon 8. of Artlcle X of the Declaratlon.
a. LoANs: No loans sharr be contracted on beharf of the

Assoclatlon and no evldence of lndebtedness shal] be lssued lr:
lts name, unless authorlzed by a resolutlon of the Board of
Dlrectors and approved by the Members. such authorlty may be

general or conflned to speclflc lnstances,

. 3. eHEeKS AND DRAFTS: AII checks, drafts or other orders

for the payment of money lssued ln the name of the Assoclatlon

shall be slgned by such offlcer or offlcers. agent or agents , of

authorlze any

lnto any contract
of the

or conflned to

the prov!slons of
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the Assoclatlon and ln such manner as'shall from tlme to tlme be

determlned by resolutlon of the Board of Dlrectors.

4. DEPOSITS: AII funds of the Associ-atlon not otherwlse

employed shall be deposlted from tlme to tlme to the credlL of

the Assoclatton 1n such deposltory or deposltorles as the Board

of Dlrectors shall dlrect.

ARTICLE VIII

T{ans{gr of Membershlps

1. TRANSFER OF MEMBERSHIPS: Transfer of Membershlps shall be

made on the transfer book of the Assoclatlon.

2e CLOSTNG TRANSFER BOOK AND FTXTNG RECORD DATE: For the

purpose of determlnlng Members entltled to notlce of or to vote

at any meetlng of Members or any adJournment thereof, or entltled
to recelve any payment, or in order to make a determlnatlon of
Members for any other proper purpose, the Board of Dlrectors may

provlde that the transfer book shall be crosed for a stated
perlod.but not to exceed, in any case, thlrty (30) days. rf the
transfer book shall be elosed for the purpose of determlnlng
Members entltled to notlce of or to vote at a meetlng of
Members, such book sharr be closed for aL Least ten (r0) days

lmmedlately precedtng such meetlng.

In I1eu of closlng the transfer book, the Board of Dlrectors
may flx l-n advance a date as the reeord date for any such deter-
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mlnation of Members, such record date ln any case to be not rnore

than thtrty (30) days and, ln case of a meet.lng of Members, not

Iess than ten (IO) days lmmedlately Precedlng the date on rqhich

the partlcular actlon, requtrlng such determlnatlon of Members is

to be taken.

If the transfer book 1s not closed and no record date ls

flxed for the determlnatlon of Members entttled to notlce of or

to vote at a meetlng of Members, or Members entltled to recelve

any payment, the date on whlch notlce of the meetlng 1s malted or

the date on whlch the resolutlon of the Board of Dlrectors

declar{-ng such payment 1s adopted. as the case may be. shall be

the record date f,or such deLermlnatlon of Members.

ARTICLE IX

General Provlslons

J. SEAL; The Assoclatlon shal] have an lmpresslon seal ln
such form as prescrtbed by the Board of Directors.

2: wAIvER OF NOTfCE: Whenever any notlce 1s requlred to be

glven to any Member or Dlrector under the provlslons of North

Carollna law or under the provlsions of the Artlcles of

Incorporatlon or By-Laws of the Assoclatlon, a walver thereof 1n

wrltlng stgned by the person or persons entltled to such notlce,

whether before or after the tlme stated thereln, shall be equlva-

Lent to the glvlng of su.ch notlce.
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3. FfSCAL YEAR: Unless otherwlse ordered by the Board of

Dlrectors, the flscal year of the Assoelatlon shal'l be t.he calen-

dar year.

4. A.I'{ENDMENIS: Except as otherwlse provlded hereln, these

By-Laws may be amended or repealed and new By-Laws may be adopted

by the afflrmatlve vote of a maJorJ-ty of the Members then presenc

at any duly constltuted meetlng for whlch a notice speclfylng
such amendment, repeal or adoptlon has been duly agendlzed.

rN wrrNESs WHEREOF, w€, belng arr of the lnttlal Dtrectors of
the Assoclatlon, have hereunto set our hands thls 'il /L day of

, 1988.

BY-LAWS - Page 19



Prepared by: Hope Valley Farms Homeomers Assoclstion, Inc.

Return to: Roger W. Knlght,
NORTH CAROLINA

Esg., lryrick Robblns Yates & Ponton LLP, P. 0' Drawer 17803' Ralelgh' NC

AMENDMENT TO TI{E BYLAWS OF 27679

HOPE VALIJEY FARMS HOMEOWNERS
ASSOCTATTON, rNC.

, 1949, bv a maioritv of members
Ifi, G6tion 10 and 'in Article IX,

,&Lhe / -- dav of

-

as ouEl-l_ned ln
Section 4 of the

IN WI?NESS
Association have
of the members of

WHEREOF, the undersigned
caused t.his instrument to

officers of the
be executed on behal-f

rhis of4o day or ' Lg-#'

HOPE VATJLEY
ASSOCIATION,

FARMS HOMEOWNERS
INC.

#fftr couNrY

THIS AI4ENDMENT made and entered into on

WTTNESSETH:
WHEREAS, t.he members are the owners of certain property as

shown on the map recorded in Book of Maps _, Page _,Durham County Registry; and
.- WI{EREAS, the organizational structure of the Association has

been outlined in trhe Bylaws for Hope Valley Farms Homeowners
Association; and

WHEREAS, the members now desire to amend saj-d Bylraws by
deleting Section 2 of ArLicle IV entitled trNumber, - Term and
Qualification" in its entirety, and a new Section 2 of Article
IV shall be substituted as follows:

Section 2. NUMBER, TERM AND QUALIFICATION: The number of
Directors of the Corporation shall be five. After the first
annual meeting af t.er approval of this section by t,he
Members, the Directors will determine the length of their
terms of office from one to three years to effect an orderly
rotation of experience and knowledge in the leadership of
the Association. At each annual meeting thereafter, the
members w111 elect for a term of three (3) years the number
of Directors needed t,o fill Lhe vacancy or vacancies.
Each Director shall hold office until deaEh, resignation,
retirement, removal, or the election of a successor. Thequalifications for a new Director are election by the
Members and being either a Member of Lhe Association br a
spouse of a Member. A Director can be elect'ed to
consecutiwe terms-

ATTEST:



I, Che undersigned Notary PubIic, do hereby certrfy thaC

=fl:'i3':*"3:?:?:i? 
o: 

f "'fi"[:
VaIley Farms Homeowners AssociaEion, Inc., and thaE. by authoricy
duly liven and as t,he act of t.he corporat,ion, -Lhe foregoing
inslr[ment, was signed by its Presidenl, at[esEed by him/her as
its Secretary, and iealed-wj-th its CorporaEe Seal-,.1,

STATE OF NORTH CAROLINA
COIINTY OF DURHA},I

WiE.nees my hand and notarial
,rTO n( rn 1 r / 

'- .. , .tgs8 -.

My commission expires,

seal, Ehis StI day of

HVF. AMN2
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IN WITNESS
Association have
of the members of

THIS

Bylaws.

W I T N E S S E T H:

WHEREAS, t,he members are the owners of cerlain property as
shown on t,he map recorded in Book of Maps _t Page _t
Durham County Registry; and

WHEREAS, the organizational structure of the Association has
been outlined in t.he Bylaws for Hope Valley Farms Homeowners
Association; and

WHEREAS, the members now desire to amend said ByLaws by
delet,ing Sect.ion 9 of Article III ent.icled "Proxies " in its
entirety, and a new Section 9 of Article III shall- be
substituted as follows:

SecLion 9. PROXIES: A Member may voLe ei[her in person or
by proxy. AII proxies shall be in writing and f iled wit.h
the Secretary. A proxy shall not be valid after :he
expiration of eleven months from the date of it^s execution,
unless the person executing ic specifies therein che length
of time for which it is to continue in force, or limits ies
use to a particular meeLing, but. no proxy shal-l be valid
after t,en (10) years from t.he date of its execution.

WI{EREOF, Ehe undersigned
caused this instrument Eo

rhis /4 day of

NDMENT maoe anci enuered into on che A4l1 oay of
Lg.// by a majority of members as *dEfTned- :n

fficti6n 10 'and 'in Article IX, SecEion 4 oi Ehe

of f icers of t.he
be executed on behalf

AMENDMENT TO THE BYLAWS OF
HOPE VALI]EY FARMS HOMEOWNERS
ASSOCIATION, INC.

, t9 /3.

HOPE VALLEY
ASSOCIATION,

FARMS HOMEOI{NE?.S
INC.



STATE OF NORTH CAROLINA
COIJI\TTY OF DURJ{AIvI

ssi,gned NoEary Pu.cIic, do hereby cer:t.rry crar
nn personallv appeared beiore nepersonally appeared before ne

she is the Secretary of Hopeval1ey. Farms Homeowners AssociaEon, rnc., and that by author:cy
*tly given and as the acL of the corporation, the' forecc:ni]instrument was signed by its President, attested by him/her adits Secretary, and eealed-wich it.s Corporat,e Seal . '

,lFh'&ff"'r"' I" 
n""o ""u :"1;59. seal' this day cf

My commission expi_res r

6r."4q

HVF . AMN3
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AMENDI"IENT TO THE BYLAWS OF
I{OPE VALT,EY FARMS HOMEOWNERS
ASSOCIATION, INC.

AJ"TENDMFNT

_, ]-9.2,7/, bv
SEction

made and enLered into on the /4 day cf
as -6u-E5ned in
Section 1 of the

WHEREAS, t.he members are the owners of cergain propergy as
shown on the map recorded in Book of Maps , Page 

-,
Durham County Registry; and

WHEREAS,- ehe-oigahizational structure of Lhe Association has
been outlined in -the Bylaws for Hope Valley F'arms Homeowners
Association; and

WHEREAS, ttre members now desire to amen4 ,said Bylaws .by
deleting Section 7 of Article III entitled 'rQuorum" in its
"niireC|, and a new Secgion 7 of Article IIr shall be
subsEituted as foLlows:

Section 7. Quorum: ExcepL as otherwise provided in the
Articles of incorporag j-on, - t,he DeclaraEion, or t.hese
By-Laws, t{}e_ presbnce at the meeting of Members or of
proxl-es entieleb Eo cast ten_ _ 

percent, (f.0?) of Ehe total
i'otes of aff members shal1- constitute a guorum. If,
however, Such quorum shall not, be presen! or represent.ed at
any meeting, Llie Members entitled Lo vote thereat, shall have
poiler to adjourn Ehe meeLing from time Lo time, without
iroEice oth6r than announaement at t.he meeting, until a
quorum as aforesaid shall be present or represenEeC.

Bylraws.

IN WTTNESS
Association have
of the members of

ATTEST:

a majority of members
l-0 -and in Article IX,

W I T N E S S E T !I:

WHEREOF, t,he undersigned
caused this instrumenE to

of f icers of t.he
be executed on behalf

This /4O day of , rs-// .

HOPE VALLEY FARMS HOMEOWNERS
ASSOCIATION, INC.



STATE OF NORTI{ CAROLINA
COUNTY OF DURHAM

I r C.\q.,undersigned Notary Public, do hereby certify t.hat
personally appeared before me

she is the Secretary of Hope
Farmg Homeowners Association, Inc., and that, by authorityduly given and as the act. of t,he corporat,ion, the- foregoing

instrument was signed by its Presidenl, att,ested by him/her asits Secretary, and sealed with its Corporate SeaI. -

notarial seal, this &4 day of
, 1998

My commission expires:

HVF . AIVO{D



NORTF{ CAROLINA

DURFIAM COUNTY

THIS ADMENDMENT made alld enrered
2000 by a majority of rnembers as outlinecl jn
Seciion 4 of the Brrlaws.

ADMENDMENT TO TFIE BYLA\,VS OF
HOPE VAI.LEY ]:AR\,15 HON,lEO\{NERS
ASSOCIAT]ON, INC.

into on the 1^6 dav of
Article lil, Section 10 anrl

WITNESSETH:

WHEREAS, the Ineubers are the owrlers of certaiir propcrt\/ as sirown ctn the rnal-r
reccrrciecl in Book of lvlaps_, Page _, Durirarn Cr)unt), Registrr; ancl

WHEREAS, tire organizational structure of the Association has bccn outlirrecl in the
B,\,Larws for Hope Valley Farms Homeowrrers Association; anc'i

WHEREAS, the rnembers novri clesire to arnend said B1,l-nq,5 by delering tl-Le rirst
i-ral'agraPh of Section 2 of Article iV entitieri "Nurnber, Tenn .rrrd Qualificatio:r," arrcl a

new first pat"agraph of Section 2 of Article IV shall be substituted as foljorn,s:

Section 2. NUMBER, TERM, QUALIFICATiON: The number of Directors of the
Corporation shall be five. After the first annual meetirrg after aprp--roval of this
sectiotr by the Membels, the Directors will cietermirie the length of lherr terms of
office from one to t\ /o )/ezirs to eflect an ordelltr rolation of experience anci
knou'ledge in tirb leadelship of tire Association. At each annual meeting thereafter,
the metnbers will elect for: a term of f'uvo vears the number of Directors neecled tcr

iill the vacaucv or vacancies.

IN WITNESS WHEREOF, the unclersig:rec1 officers of the Association l-iave causeci
this insh'urnent to be executecl on beiralf of the members of the Associatior-r,

Tlris /.a eI rlav of 77-",^*2t"-/-, 2000'-._7--

HOPE VALLEY FARMS HO]\4EOWNERS
ASSOCIATION, tNC

Aftest:

##!:'in'*



STATE OF NORTFI CAROLINA
COUNTY OF DURHAM

I, the urrclersiguecl Notan, Public, clo hcrebrr certiftr rhat
pcgsonally upp"ur..{before rle ihis clav aurcl acl<rrou,lecigeci thar ire/she is thc Secreiar'',''l
Flope Valley Farrns Horneor,r,nels Associatiou, hlc., ancl lhat b1' authorrtl, clr-lly given anJ
as the acl of the corporalion, the folegourg ulstrulrrent was srgneri b), itt Presiderrl, ailesiec
bv hrrn/her as its Secretary, and sealed witir its Corpolate Seal.

Witrress nrlr l-13,-r.1 ancl nolarrai seal, this [^0 . rlat, of , 20011

corl lllltsst ()r-r cxDtres:tN1r

Notari, Pubiic
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FIFTH A},IENDMENT TO
BYLAWS OF HOPE VALLEY FARMS
HOMEOWNERS ASSOCI.ATION, TNC.

NORTH CAROLINA

DURFIAM COUNTY

This Fifttr Amendment to tha Bylaws of th9 Hope Valley Farms Homeowners
Association, Inc., (*Amendm€ntJ mde on this 8t day of March, zM,by a majority of
the members of the Associ*ion at a duly calld regulr meeting of the Association on the
fth day of November, 2006.

WITNESSETH:

WHEREAS, the originql Bylaws ofthe Hope Valley Fanns Horneowners

AssociatiorU Inc. were executod on Jrme 8, 1988 by the initial directors oftb€
Association; and amended by an Amendmc.lrt recorded at Book ztll, Page 576 on

January 20, 1998 and an Amendment recorded at Book 24ll,Pafui7&,on January 20,

1998 and an Amendment recorded at Book 2ffiL,Page 558 on Febnrary 16' 1999,

Durham County Regsey (*Bylaws');

WHEREAS, Article D! Paragraph 4 permits the members of the Association to

anend the Bylaws by an affirmativc vote ofthe me,mbers the,n preselrt A -y 9{y
constituted *otiog iotoAirn anotir:e speci&ing such me'lrdmenthasbeelr duly

agendized;

WHEREAS, a mqiority ofthe rn€mb€rs of the Association voted to amend the

Bylaws as speified at th; Association's annual neeting held on November 9,2006'

NOW, THEREFORE, the Assmiation hereby me'nds its Bylaws as foll'ows:



l. BV striking paragraph I of Article V in its entirety and zubstituting; in lieu

thereofthe following:

1. RECiULARMEETINGS. TheBoardofDirectorsshall
provide by rcsolutioa the time and place, within Durham Cotmty,
North Carctin4 for the holding ofa regular bord meeting
each calendar rnonth.

2. By sriking pragraph 6 of Article V in its entirery and nrbstituting; in lieu
thereof, the following:

6. INFORMAL ACTION BY DIRECTORS: The Board of
Direetors may provide by resolution, prccedur€{rfor inforrral rctiron
by the nirutors, zuch as adopting resolutions or transacting
business by email. Srch proedures slrall inchde provisions for
notification of all Directors and for participation of at least a
majority of the siting Directors. Any actions taken by suc.h
proedrres shatl be rdified by a mqiority ofthe siting Directors
at a regular meeting and included in the minutes of that regula
meeting.

IN WTINESS WHEREO$ Paut Goliclc, the hesident of the Hope Valley Farms
Homeowners Association, Inc. has executed this instumerrt and the same sealed with the
Associatiotr's corporde seal ou fte dat€ statcd above.

HOPE VALLEY FARMS HOMEOWNERS
ASSOCIATION, INC,

STATE OF NORTH CAROLINA
COTINTY OF DURHAM

I, the undersigned Notary Public do he,reby certify that Paul Golick personally
appeared before me this day and acknowledged that he is the Prresid€,nt of Hope Valley
Farrrs Homnmers Associdion, Inc. and that by authority duly give,n srd as the actof



the corporatio'q the foregoinginstnrnentwas signd by its Prresident, @d sealed with its
corporate seal.

Witress my hand and notarial seal, this th, !f Ay offfi ,2W7.

My Corrrmission frq*res: ? . ) J - C)"

(Priu None)
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