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HOPE VALLEY FARMS HOMEOWNERS ASSOCIATION, INC.
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ARTICLE I
Definitions

All capitalized terms used herein and not otherwise defined

shall have the same meaning as in the Declaration of Restrictions

and Covenants of Hope Valley Farms ("Declaration").

ARTICLE II
_ Offices
1. The PRINCIPAL OFFICE of the Assoclation shall be located
at Suite 200, 2801 Blue Ridge Road, Raleigh, Nortﬁ Carolina 27607.
2. The REGISTERED OFFICE of the Corporation required by law
to be maintained in the State of North Carolina may be, but need
not be, identical with the principal office.
3. OTHER OFFICES: The Association may have offices at such
other places within Wake or Durham Counties, North Carolina, as
the Board of Directors may from time to time determine or, as the

affairs of the Corporation may require.
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ARTICLE III

Meetings of Members

1 be
1 PLACE OF MEETINGS: All meetings of Members shal

held at the principal office of the Association or at such other
place within Wake or Durham Counties, North Carolina, as shall be
" designated by the Board of Directors.

2.  ANNUAL MEETINGS. The first annual meeting of the
VMembers shall be held within one year from the date of incor-
poration of the Association, and each subsequent annual meeting
of the Members shall be held on the same day of the same month cof
each year thefeafter, at the hour of 7:00 o'clock, P.M. TIf the
day for the annual meeting of the Members is a Saturday, Sunday
or legal holida?, the meeting will be held at the same hour on
the first day following which 1is not a Saturday, Sunday or legal
holiday. _

3. SUBSTITUTE ANNUATL MEETING: If the annual meeting shall
not be held on the day designated by these By-Laws, a substitute
annual meeting may be called by the Board of Directors. A
meeting so called shall pe designated and treated for all pur-
Poses as the annual meeting.

4. SPECIAL MEETINGS of the Members may be called at any
time by the President, Secretary or Board of Directors of the
Corporation, or by any Member pursuant to the written request of

the holders of not less than one~tenth of all Members,
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5. NOTICE OF MEETINGS: Written or printed notice stating
the time and place of the meeting shall be delivered not less than
fifteen (15) nor more than seventy-five (75) days before the date
thereof; eitnet_personally or by mail,,postage prepaid, by or at
the direction:of the President, the Secretaty, or other person
calling the meeting, to eacn Member at the Member's last address
appearing in the records of the Association

In the case of an annuai\or substitute annual meeting, the
notice‘of\meeting need not specifically state the business to be
transacted thereat unless it is a matter other than election of
D*rectors, on. which the vote of tne Members 1is expressly re-
quired In the case of a special meeting, the notice of meeting
shall specifically state the purpose or purposes for which the
meeting is called _

When a meeting is adjourned for thirty (30) days or more,
notice of the adjourned meeting shall be given as in the case of
an original meeting .When a meeting is adjourned for less than
tbirty (30) days in any one adjournment it is not necessary to
give any notice of the adjourned meeting, other than by announce-
ment at the meeting at which the adjournment is taken.

6. VOTING LISTS At least ten (10) days before each meeting
of Members the Secretary of the Corporation shall prepare an

alphabetical list of the Members with the address of and

number of votes to which each is entitled, which list shall
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be kept on file at the principal office of the Associlation for =
pexiod of ten (10) days prior to such meetlng, and shall be sub-
ject to inspection by any Member at any time during usual busi-
ness hours upon_advance request. This list shall also be

produced and‘kept open at the time and place of the meeting and
snall be subject to inspection by any Member during the meeting.

7. QUORUM The presence at the meeting of Members (with the
person or entity entitled to cast each vote which may be cast
being deemed a separate “Member“ for that purpose) entitled in
person or by proxy, to cast fifty percent (50%) of the total
votes shall constitute a quorum at meetings of the Members. If
there is no quorum at the opening of a meeting of Members, such
meeting may be adjourned from time to time by the vote of a
majority ofztne_Members voting on the motion to adjourn; and, ac
any adjournedlmeeting at which a quorum is present, any business
may be transacted:which might have’been transacted at the origi-
nal meeting.

The Members at a meeting at which @ quorum is present may
continue to do business until adjournment{ notwithstanding the
withdrawal of eufficient Members to leave iess‘than a gquorum.

8.' VOTING" The vote of a majority of the votes cast on any

matter at a meeting of Members at which a quorum is present zhall

be the act of the Members on that matter unless the vote by a
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greater number is required by law, or by the Articles of Incorpor-
ation or By-Laws of the Association, or by the Declaration.
Voting on all matters shall be by voice vote or by a show of
hands, unless the holders of one-tenth of the votes represented at
the meeting shall, prior to the voting on any matter, demand a
ballot vote on that particular matter.
9. PROXIES: A Member hay vote either in person or by one
or more agents authorized by a written proxy executed by the
Member or by his duly authorized attorney in fact. A proxy shall
be valid after the expiration of eleven months from the date of
its execution, unless the person executing it specifies therein

the length of tiﬁé for which it is to continue in force, or
limits its use to a particular meeting, but no proxy shall be
valid after ten (10) years from the date of its execution.

10. INFORMAL ACTION BY MEMBERS: Any action which is
required or permitted to be taken at a meeting of the Members
may be taken without a meeting if a consent in writing, setting
forth the action so taken, shall be signed by all of the persons
who would be entitled to vote upon such action at a meeting, and
filed with the Secretary of the Association to be kept in the
corporate minute book, whether done before or after the action so

taken.
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ARTICLE IV
Directors
i. GENERAL POWERS: The business and affairs of the
Association shall be managed by the Board of Directors, or by such
Executive Committees as the Board may establish pursuant to these
éy-Laws. The Board of Directors shall have power to:

(a) adopt and publish rules and regulations governing
the use of the Community Common Properties, and the conduct of
the Members and their guests thereon, and to establish penalties
for the infraction thereof;

(b) suspend the Member's voting rights and right to use
any faciliéies owned by the Association during any period in
which such Membef shall be in default in the payment of any
assessment levied by the Association. Such rights'may also be
suspended after notice and hearing, for a period not to exceed
sixty (60) days for infraction of published rules and regula-
tions;

(c) exerciée for the Association all powers, duties and
authority vested in or delegated to the Association and not
reserved to the membership by other provisions of these By-Laws,
the Articles of Incorporation, or the Declaration;

(d) declare the office of a member of the Board of
Directors to be vacant in the event such member shall be absent
from three (3) consecutive regular meetings of the Board of

Directors;
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(e) employ a manager, an independent contractor, or
such other employees as they deem necessary, and to prescribe

their duties;
(f) perform those acts designated or required by the

Declaration.
It shall be the duty of the Board of Directors to:

(a) cause to be kept a complete record of all its acts
and corporate affairs and to present a statement thereof to the
members at the annual meeting of the Membérs, or at any special
meeting when such statement is requested in writing by one-fourth
(174) of the Members who are entitled to vote;

(b) supervise all officers, agents and employees of the
Association and see that their duties are properly performed:

(c) As more fully provided in the Declaration, to:

(1) fix the amount of the annual aséesément against
each Lot at least thirty (30) days in advance of each
annual assessment period;

(2) send written notice of each assesémeﬁt to
every Owner subject thereto at least thirty (30) days in
advance of each annual assessment period; and

(3) 41f deemed necessary, foreclose the lien
against any Lot for which assessments are not paid
within thirty (30) days after due date, or bring an

action at law against the Owner personally obligated to

pay the same.
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(d) 4issue, or to cause an appropriate officer to issue,
upon demand of any person, a certificate setting forth whether or
not -any assessment has been paid. A reasonable charge may be
made by the Board for the issuance of these certificates. If a
certificate states an assessment has been paid, such certificate
shall be conclusive evidence of such payment;

(e) procure and maintain adequate liabillty and hazard
insurance on property owned by the Association;

(f) cause all officers or employees having fiscal
responsibilitiés to be bonded, as it may deem appropriate;

(g) cause the Community Common Properties to be maintained;

(h) to perform those acts designated or required by the
Declaration.

2. NUMBER,":TERM AND QUALIFICATION: The number of Directors
of the Corporation shall be not less thén three (3{ nor more than
seven (7), the exact number of which shall be an odd number and
shall be determined from time to time by the By-Laws of the
Association. Each Director shall hold'office until his death,
resignation, retirement, removal, disqualificatibn, or his suc-
cessor is elected and qualified. Directors need not be residents
of the State of North Carolina nor Members of the Association.

3. NOMINATION OF DIRECTORS: Nomination for election to the
Board of Directors shall be made by a Nominating Committee.

No&inations may also be made from the floor at the annual
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meeting. The Nominating Committee shall consist of & Chairman,
who shall be a member of the Board of Directors, and two or more
members of the Association. The Nominating Committee shall be
appointed by the Board of Directors prior to each annual meeting
of the members, to serve from the close of such annual meeting
until the close of the next annual meeting and such appointment
shall be announced at each annual meeting. The Nominating
Committee shall make as many nominations for election to the
Board of Directors as it shall in its discretion determine, but
not less than the number of vacancies that are to be filled.
Such nominations may be made from among members or non-members.

4. ELECTION OF DIRECTORS: Except as provided in Section 6.
of this Article, the Directors shall be elected at the annual
meeting of Members; and those persons who receive\the highest
number of votes shall be deemed to have been elected. TIf any
Member so demands,'election of Directors shall be by written
ballot.

5. VOTING: Every Mémber entitled to vote at an election of
Directors shall have the right to vote the number of votes to
which such Member is entitled for each Director to be elected.

6. REMOVAL: Directors may be removed from office with or
without cause by a vote of Members holding a majority of the
votes. If a Director is so removed, a new Director may be

elected at the same meeting.
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7. VACANCIES: A vacancy occurring in the Board of Directors
may be filled by a majority of the remaining Directors, though
less.than a quorum, or by the sole remaining Director; but a
vacancy created by an increase in the authorized number of
Directors shall be filled only by election at an annual meeting
: dr at a special meeting of Members called for that purpose. The
Members may elect a Director at any time to f£111 any vacancy not
filled by the Directors. '

8. CHAIRMAN: There may be a Chalrman of the Board of Directors
elected by the Directors from their number at any meeting of the
Board. The Chairman shall preside at all heetings of the Board
of Directors and perform such other duties as may be directed by
the Board. Unleés and until a Chairman of the Board of Directors
1s elected, the President of the Association shall preside at the
meetings of the Board of Directors.

9. (COMPENSATION: The Board Directors shall not be compen-
sated for their services as such, but may be reimbursed for any
expenses incurred in the perfbrmance of his duties.

10. EXECUTIVE COMMITTEE: The ‘.Board of Directors may, by reso-
lution adopted by a majority of the number of Directors fixed by
these By-Laws, designate two or more Directors to constitute an
Executive Committee, which comittee, to the extent provided in
such resolution, shall have and may exercise all of the authority

of the Board of Directors in the management of the Association.
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ARTICLE V

Meetings of Directors

1. REGULAR MEETINGS: A regular meeting of the Board of
Directors shall be held immediately after, and at the same place
as, the annual meeting of Members. In addition, the Board of
Directors may provide, by resolution, the time and place, within
Wake or Durham Counties, North Carolina, for the holding of addi-
tional regular meetings.

2. SPECIAL MEETINGS: Special meetings of the Board of
Directors may be called by or at the request of the President or
any two Directors.

3. NOTICE OF MEETINGS: Regular meetings of the Board of
Directors may be held without notice.

The person or persons calling a special meeting\of the Board
of Directors shall, at least two days before the meeting, give
notice thereof by any usual means of communication. Such notice
need not specify the purpose for which the meeting is called.

Attendance by a Director at a meeting shall constitute a
waiver of notice of such meeting, except where a Director attends
a meeting for the express purpose of objecting to the transaction
of any business because the meeting is not lawfully called.

4. QUORUM: A majority of the Directors fixed by these

By-Laws shall constitute a quorum for the transaction of business

at any time of the Board of Directors.
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5. MANNER OF ACTING: Except as otherwise provided in this
section, the act of the majority of the Directors present at a
meéting at which a quorum is present shall be the act of the
Board of Directors.

The vote of a majority of the Directors then holding office
shall be required to adopt, amend or repeal a By—Law, or to adopt
-a resolutionvdissolving the Association without action by the
Members, in circumstances adthorized by law.

6. INFORMAL ACTION BY DIRECTORS: Action taken by a majority
of the Directors without a meeting is nevertheless Board action
if written consent to the action in question is signed by all the
Directors and filed with the minutes of the proceedings of the

Board, whether dﬁne before or after the action so taken.

ARTICLE VI
Officers

1. NUMBER: The officers of the Association shall consist of
a President, a Secretary, a Treasurer, and such Vice Presidents,
Assistant Secretaries and other officers as the Board of
Directors may from time to time elect. Any two or more offices
may be held by the same person. In no event, however, may an
officer sit in more than one capacity where action of two or more

officers is required.
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2. TELECTION AND TERM: The officers of the Assoclation shall

be elected by the Board of Directors. Such election may be held

at any regular or special meeting of the Board. Each officer

shall hold office until his death, resignation, retirement, remo-
val, disqualification, or his successor is elected and qualifies.

3. REMOVAL: Any officer elected or appointed by the Board
of Directors may be removed by the Board with or without cause.

4. COMPENSATION: The officers shall not be cempensated for
their services as such, but may be reimbursed for any expenses
incurred in performance of their duties.

5. PRESIDENT: The President shall be the principal
Executive Officer;of the Association, and, subject to the control
of the Board of Directors, shall supervise and control the mana-
gement of the Association in accordance with these By-Laws.

He shall, when present, preside at all meetings of Membérs.
He shall sign, with any other proper officer, Certificates of
Membership in the Association and any deeds, mortgages, bonds,
contracts, or other instruments which may be lawfully executed on
behalf of the Association, except where required or permitted by
law to be otherwise signed and executed, and except where the
signing and execution thereof shall be delegated by the Board of
Directors to some other officer or agent; and, in general, he

h
shall perform all duties incident to the office of President and
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such other duties as may be prescribed by the Board of Directors
from time to time.

- 6. VICE PRESIDENTS: The vVice-Presidents unless otherwise

determined by the Board of Directors, shall, in the absence or
disability of the President, perform the duties and exercise the
.powers of that office. 1In addition, they shall perform such
other duties and have such other powers as the Board of Directors
shall prescribe.

7. SECRETARY: The Secretary shall keep accurate records of
the acts and proceeds of all meetings of Members and Directors.
He shall give all notices required by law and by these By-Laws.
He shall have general charge of the corporate books and records
and of the corpofate seal, and he shall affix the corporate seal
to any lawfully executed instrument requiring it. He shall have
general charge of the Membership records of the Association and
shall keep, at the registered‘or principal office of the
Membership a record of Members showing the name and address of
each, Member and the number of votes to‘which such Member is
entitled. He shall sign such instruments as may require his
signature, and, in general, shall perform all duties incident to
the office of Secretary and such other duties as may be assigned
him from time to time by the President or by the Board of

Directors.

BY-LAWS - Page 14



8. TREASURER: The Treasurer shall have custody of all

funds and securities belonging to the Association and shall
receive, deposit or disburse the same under the direction of the
Board of Directors. He shall keep‘full and accurate accounts of
the finances of the Association in books especially provided for
that purpose; and he shall cause a true statement of its assets
and liabilities as of the close of each fiscal year and of the
results of its operations énd of changes’ in surplus for such
fiscal year, all in reasonable detail, including particulars as
to convertible securities then outstanding, to be made and filed
at the registered or principal office of the Association within
four (4) months gfter the end of such fiscal year. The statement
so filed shall Be kept available for inspection by any Member for
a period of three (3) years; and the Treasurer shall mail or other-
wise deliver a copy of the latest such statement to any Member
upon his written request therefor. The Treasurer shall, in
general, perform all duties incident to his office and such other
duties as may be assigned to him from time to time by the
President or by the Board of Directors.

9. ASSISTANT SECRETARIES: The Assistant Secretaries shall,
in the absence or disability of the Secretary, perform the duties
and exercise the powers of that office, and shall, in general,
perform such other duties as shall be assigned to them by the

Secretary or by the President or by the Board of Directors.
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10. BOND: The Board of Directorsvmay, by resolution, require
any or all officers, agents and employees of the Association to
give bond to the Association, with sufficient sureties, con-
ditioned on the faithful performance of the duties of their
respective offices or positions, and to comply with such other
- conditions as may from time to time be required by the Board of
Directors. The premiums for any such bonds shall be paid by the

Association.

ARTICLE VII

Contracts, Loans and Deposits

1. CONTRACTS: The Board of Directors may authorize any
officer or officers, agent or agénts, to enter into any contract
or execute and deliver any instrument on behalf of the
Association, and such authority may be general or confined to
séecific instances. This section is limited by the provisions of
Section 8. of Article X of the Declaration.

2. LOANS: No loans shall be contracted on behalf of the
Assoclation and no evidence of indebtedness shall be issued in
its name, unless authorized by a resolution of the Board of
Directors and approved by the Members. Such authority may be
general or confined to specific instances.

) 3. CHECKS AND DRAFTS: All checks, drafts or other orders
for the payment of money issued in the name of the Association

shall be signed by such officer or officers, agent or agents, of
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the Association and in such manner as shall from time to time be

determined by resolution of the Board of Directors.

4. DEPOSITS: Ali funds of the Association not otherwise
employed shall be deposited from time to time to the credit of
the Association in such depository or depositories as the Board

of Directors shall direct.

ARTICLE VIII

Transfer of Memberships

1. TRANSFER OF MEMBERSHIPS: Transfer of Memberships shall be
made on the transfer book of the Association.

24 CLOSING TRANSFER BOOK AND FIXING RECORD DATE: For the
purpose of determining Members entitled to notice of or to vote
at any meeting of Members or any adjournment thereof, or entitled
to receive any payment, or in order to make a déterﬁination of
Members for any other proper purpose, the Board of Directors may
provide that the transfer book shall be closed for a stated
periodybut not to exceed, in any case, thirty (30) days. If the
transfer book shall be closed for the purpose of determining
Members entitled to notice of or to vote at a meeting of
Members, such book shall be closed for at least ten (10) days
immediately preceding such meeting.

In lieu of closing the transfer book, the Board of Directors

may fix in advance a date as the record date for any such deter-
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mination of Members, such record date in any case to be not more
than thirty (30) dais and, in case of a meeting of Members, not
less fhan ten (10) days immediately preceding the date on which
the particular action, requiring such determination of Members 1is
to be taken.

| If the transfer book is not closed and no record date is
fixed for the determination of Members entitled to notice of or
to vote at a meeting of MemBers, or Members entitled to receive
any payment, the date on which notice of the meeting is mailed or
the date on which the resolution of the Board of Directors
declariing such payment is adopted, as the case may be, shall be

the record date for such determination of Members.

ARTICLE IX

General Provisions

1. SEAL: ?hé Association shall have an impression seal in
such form as prescribed by the Board of Directors.

2, WAIVER OF NOTICE: Wwhenever any notice 1is required to be
given to any Member or Director under the provisions of North
Carolina law or under the provisions of the Articles of
Incorporation or By-Laws of the Association, a wailver thereof in
writing signed by the person or persons entitled to such notice,
whether before or after the time stated therein, shall be equiva-

lent to the giving of such notice.
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3. FISCAL YEAR: Unless otherwise ordered by the Board of
Directors, the fiscal year of the Association chall be the calen-
dar year.

4. AMENDMENTS: Except as otherwlse provided herein, these
By-Laws may be amended or repealed and new By-Laws may be adopted
by the affirmative vote of a majority of the Members then present
at any duly constituted meeting for which a notice specifying

such amendment, repeal or adoption has been duly agendized.

IN WITNESS WHEREOF, we, being all of the initial Directors of

the Association, have hereunto set our hands this ??ZZL day of

7 T
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Prepared by: Hope Valley Farms Homeowners Association, Inc.

Return to: Roger W. Knight, Esqg., Wyrick Robbins Yates & Ponton LLP, P. 0. Drawer 17803, Raleigh,

NORTH CAROLINA AMENDMENT TO THE BYLAWS OF
HOPE VALLEY FARMS HOMEOWNERS
WRER COUNTY ASSOCIATION, INC.

. THIS AMENDMENT made and entered into on the Jﬂd@ day of

: , 1948 by a majority of members as outlined in

" _“Article/ III, Section 10 and in Article IX, Section 4 of the
ByLaws. :

WITNESSETH:

WHEREAS, the members are the owners of certain properxty as
shown on the map recorded in Book of Maps , Page '
Durham County Registry; and

WHEREAS, the organizational structure of the Association has
been outlined in the ByLaws for Hope Valley Farms Homeowners
Association; and

WHEREAS, the members now desire to amend said BylLaws by
deleting Section 2 of Article IV entitled "Number, Term and
Qualification" in its entirety, and a new Section 2 of Article
IV shall be substituted as follows:

Section 2. NUMBER, TERM AND QUALIFICATION: The number of
Directors of the Corporatlon shall be five. After the first
annual meeting after approval of this section by the
Members, the Directors will determine the 1length of their
terms of office from one to three years to effect an orderly
rotation of experience and knowledge in the leadership of
the Association. At each annual meeting thereafter, the
members will elect for a term of three (3) years the number
of Directors needed to f£ill the vacancy or vacancies.

Each Director - shall hold office until death, resignation,
retirement, removal, or the election of a successor. The
qualifications for a new Director are election by the
Members and being either a Member of the Association or a
spouse of a Member. A Director can be elected to
consecutive terms.

IN WITNESS WHEREOF, the undersigned officers of the
Association have caused thls instrument to be executed on behalf

of the members of the Assqciation.
This /5,0 day of %}JJ% , 19 4.
HOPE VALLEY FARMS HOMEOWNERS
ASSOCIATION, INC.

//Pres1deht P ﬁg

.uUtuu”

ATTEST:

i</
{,

Secr

\
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STATE OF NORTH CAROLINA
COUNTY OF DURHAM

I, the undersigned Notary Public, do hereby certify that

Y Mnliman _., personally appeared before me
{ she is the Secretary of Hope
Valley Farms Homeowners Asgsociation, Inc., and that by authority
.duly given and as the act of the corporation, the foregoing
instrument was signed by its President, attested by him/her as
its Secretary, and sealed with its Corporate Sealj,

Witness my hand and notarial seal, this 75%&7 day of
ALY , 199Q . -

HVF . AMN2



Prepared by: Hope %?etE?DFarms Homeowners Association, Inc.

Returmn tos er W. Kni sq., Wyrick Robbins Yates. & Ponton, P. 0. Drawer 17803,
500% e Esa., Wy
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- NORTH CAROL%N@Lm- ﬂ*;”“b{&? AMENDMENT TO THE BYLAWS OF
,mwt}' F3 FEDS HOPE VALLEY FARMS HOMEOWNERS
WEEH counTY REGaSar ASSOCIATION, INC.

DURN Al COUKTY, 1L.C

THIS AMENDMENT made and entered into on the :Z‘ﬁé day of
(/’)y¥auuuaL , 19%F by a majority of members as outlined in
~—ArticleZ 111, Section 10 and in Article IX, Section 4 of the

ByLaws.
WITNEZSSET H:
- WHEREAS, the members are the owners of certain prcperty as
shown on the map recorded in Book of Maps . Page .

Durham County Registry; and

WHEREAS, the organizational structure of the Association has
been outlined in the ByLaws for Hope Valley Farms Homeowners
Association; and

WHEREAS, the members now desire to amend said ByLlaws Dby
deleting Section 9 of Article III entitled "Proxies" in its
entirety, and a new Section 9 of Article III shall be
substituted as follows:

Section 9. PROXIES: A Member may vote either in person or
by proxy. All proxies shall be in writing and filed with
the Secretary. A proxy shall not be valid after the
expiration of eleven months from the date of its execution,

— unless the person executing it specifies therein the length
of time for which it is to continue in force, or limits its
use to a particular meeting, but no proxy shall be valid
after ten (10) years from the date of its execution.

IN WITNESS WHEREQF, the undersigned officers of the
Association have caused this instrument to be executed on behalf
of the members of the Aspociation.

This 0/2?4 day of st s L , 19 52P.
- &

HOPE VALLEY FARMS HOMEOWNERS
ASSOCIATION, INC.

Dl AL 4@

Presicent
e

ATTEST:

Secrﬁ

~ Y

“1”

4

y /

.




STATE OF NORTH CAROLINA
COUNTY OF DURHAM

I, the undersigned Notary Public, do hereby certify that
JClCt,}-hl\mr%} 4 — Personally appeared before me
this day and acknowledged that (he)she is the Secretary of Hope
Valley Farms Homeowners Association, Inc., and that by authoricy
. duly given and as the act of the corporation, the foregcing
instrument was signed by its President, attested by him/hér as
its Secretary, and sealed with its Corporate Seal.

Witness my hand and notarial seal, this 81——‘\ day o
< UL , 199K .
gl ¥

rh

My commission expires: Q—Z\-ZCOZ

HVF .AMN3




“  Prepared by: Hope Val]FeyLEaD*ms Homeowners Association, Inc.

Return to: RO42K W. KnightP E64 , Wyrick Robbine Yates & Ponton LLP, P. O. Drawer 17803,
Raleigh, NC 27619
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NORTH CAROLINJS JiN 20 PM 1 17 AMENDMENT TO THE BYLAWS OF
HOPE VALLEY FARMS HOMEOWNERS

DR counTy  WILLiC L L0 HGVON ASSOCIATION, INC.
REGIS =2 OF DEZEDS
DURHIN SHUMTY, H.C.

N THIS AMENDMENT made and entered into on the .7542; day of
; , 19972, by a majority of members as outlined in
~Article/ II

.-

I, Section 10 and in Article IX, Section 4 of the
ByLaws. .

WITNEGSSETH:

WHEREAS, the members are the owners of certain property as
shown on the map recorded in Book of Maps , Page ,
Durham County Registry; and

WHEREAS, the organizational structure of the Association has
been outlined in the ByLaws for Hope Valley Farms Homeowners
Association; and

WHEREAS, the members now desire to amend said Bylaws by
deleting Section 7 of Article III entitled "Quorum" in its
entirety, and a new Section 7 of Article III shall be
substituted as follows:

Section 7. Quorum: Except as otherwise provided in the
Articles of Incorporation, the Declaration, or these
By-Laws, the presence at the meeting of Members ox of
proxies entitled to cast ten percent (10%) of the total
votes of 4all members shall constitute a quorum. If,
however, such quorum shall not be present or represented at
any meeting, the Members entitled to vote thereat shall have
power to adjourn the meeting from time to time, without
notice other than announcement at the meeting, until a
quorum as aforesaid shall be present or represented.

IN WITNESS WHEREOF, the undersigned officers of the
Association have caused this instrument to be executed on behalf
of the members of the Asspciation.

This i 24 day of 2 e , 1947

HOPE VALLEY FARMS HOMEOWNERS
ASSOCIATION, INC.

(£ /é/;@w/

Président ,
// <

ATTEST:

(st

Secre??ty'




STATE OF NORTH CARCLINA
COUNTY OF DURHAM

the undersigned Notary Public, do hereby certify that
JO.C‘C-Q": (aaela ersonally appeared before me
this day and acknowledged thatkng)/sge is the Secretary of Hope
Valley Farms Homeowners Association, Inc., and that by authority
duly given and as the act of the corporation, the foregoing
instrument was signed by its President, attested by him/her as
its Secretary, and sealed with its Corporate Seal.

Witness my hand and notarial seal, this 8“&-~ day of -
TJTONud Ay . 199% . ——

My commission expires: q

HVF .AMND



NORTH CAROLINA ADMENDMENT TO THE BYLAWS OF
HOPE VALLEY FARMS HOMEOWNERS
DURHAM COUNTY ASSOCIATION, INC.

THIS ADMENDMENT made and entered into on the /% dav of L f—W
2000 by a majority of members as outlined in Article IIl, Section 10 and in Article IX,
Section 4 of the ByLaws.

WITNESSETH:

WHEREAS, the members are the owners of certain property as shown on the map
recorded in Book of Maps , Page , Durham County Registry; and

WHEREAS, the organizational structure of the Association has been outlined in the
ByLaws for Hope Valley Farms Homeowners Association; and

WHEREAS, the members now desire to amend said ByLaws by deleting the first
paragraph of Section 2 of Article IV entitled “Number, Term and Qualification,” and a
new first paragraph of Section 2 of Article IV shall be substituted as follows:

Section 2. NUMBER, TERM, QUALIFICATION: The number of Directors of the
Corporation shall be five. After the first annual meeting after approval of this
section by the Members, the Directors will determine the length of their terms of
office from one to two years to effect an orderly rotation of experience and
knowledge in the leadership of the Association. At each annual meeting thereafter,
the members will elect for a term of two years the number of Directors needed to
fill the vacancy or vacancies.

IN WITNESS WHEREQF, the undersigned officers of the Association have caused
this instrument to be executed on behalf of the members of the Association.

This_& % day of _ewaredrar 2000

HOPE VALLEY FARMS HOMEOWNERS
ASSOCIATION, INC.

F ) Gl
e

Attest:

Lo 1Y) 4@{1@/{

Secretary [




STATE OF NORTH CAROLINA
COUNTY OF DURHAM

[, the undersigned Notary Public, do hereby certify that Brian ML Do,
personally appeared before me this day and acknowledged that he/she is the Secretary or
Hope Valley Farms Homeowners Association, Inc., and that by authority duly given and
as the act of the corporation, the foregoing instrument was signed by its President, attested
by him/her as its Secretary, and sealed with its Corporate Seal.

Witness my hand and notarial seal, this i P dayof NOU@'Y))’)( Y, 2000

Notary Public

My conmimission expires: Q"Zl*oz,
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NORTH CAROLINA FIFTH AMENDMENT TO
BYLAWS OF HOPE VALLEY FARMS
DURHAM COUNTY HOMEOWNERS ASSOCIATION, INC.

This Fifth Amendment to the Bylaws of the Hope Valley Farms Homeowners
Association, Inc., (“Amendment”) made on this 8 day of March, 2007, by a majority of
the members of the Association at a duly called regular meeting of the Association on the
9th day of November, 2006.

WITNESSETH:

WHEREAS, the original Bylaws of the Hope Valley Farms Homeowners
Association, Inc. were executed on June 8, 1988 by the initial directors of the
Association; and amended by an Amendment recorded at Book 2411, Page 576 on
January 20, 1998 and an Amendment recorded at Book 2411, Page 578, on January 20,
1998 and an Amendment recorded at Book 2600, Page 558 on February 16, 1999,
Durham County Registry (“Bylaws™);

WHEREAS, Article IX, Paragraph 4 permits the members of the Association to
amend the Bylaws by an affirmative vote of the members then present at any duly
constituted meeting for which a notice specifying such amendment has been duly
agendized;

WHEREAS, a majority of the members of the Association voted to amend the
Bylaws as specified at the Association’s annual meeting held on November 9, 2006.

NOW, THEREFORE, the Association hereby amends its Bylaws as follows:



1.

thereof the following:

2.
thereof, the fo

By striking paragraph 1 of Article V in its entirety and substituting, in lieu

1. REGULAR MEETINGS. The Board of Directors shall
provide by resolution, the time and place, within Durham County,
North Carolina, for the holding of a regular board meeting

each calendar month.

By striking paragraph 6 of Article V in its entirety and substituting, in licu
llowing:

6. INFORMAL ACTION BY DIRECTORS: The Board of

- Directors may provide by resolution, proceduresfor informal action

by the Directors, such as adopting resolutions or transacting
business by email. Such procedures shall include provisions for
notification of all Directors and for participation of at least a
majority of the sitting Directors. Any actions taken by such
procedures shall be ratified by a majority of the sitting Directors
at a regular meeting and included in the minutes of that regular
meeting.

IN WITNESS WHEREOF, Paul Golick, the President of the Hope Valley Farms
Homeowners Association, Inc. has executed this instrument and the same sealed with the

Association’s

corporate seal on the date stated above.

HOPE VALLEY FARMS HOMEOWNERS
ASSOCIATION, INC.

by <

_~~ Paul Golick, President

Pt

STATE OF NORTH CAROLINA

COUNTY OF

DURHAM

I, the undersigned Notary Public do hereby certify that Paul Golick personally
appeared before me this day and acknowledged that he is the President of Hope Valley
Farms Homeowners Association, Inc. and that by authority duly given and as the act of



the corporation, the foregoing instrument was signed by its President, and sealed with its
corporate seal.

. . ) N Meaech
Witness my hand and notarial seal, this the £ day of Eebraasry, 2007.
Notary Public £
Susany K. Mogeison
(Print Name)

My Commission Expires: - 2 - 07
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